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ANNUAL GENERAL MEETING OF KONECRANES PLC 
 
Time:  27 March 2024 at 10.00 a.m. 
 
Place:  Hyvinkääsali, Kauppatori 1, FI-05800 Hyvinkää, Finland. 
 
Present:  The shareholders set out in the list of votes adopted at the Annual 

General Meeting (Appendix 1) were present or represented at the 
meeting. 

 
  Present at the meeting were also all members of the Board of Directors, 

except for Helene Svahn and Niko Mokkila, the proposed new members 
of the Board of Directors Thomas Schulz and Birgit Seeger, the 
President and CEO Anders Svensson, the Chair of the Shareholders’ 
Nomination Board Reima Rytsölä, the company's auditor with principal 
responsibility Toni Halonen, members of the company’s management, 
as well as technical personnel. 

 
1 § 
OPENING OF THE MEETING 
 

The Chair of the Board of Directors of the company Christoph Vitzthum opened 
the meeting. 

 
2 § 
CALLING THE MEETING TO ORDER 
 

Stefan Wikman, trained on the bench, was elected as Chair of the meeting and 
he called Seppo Kymäläinen, Attorney-at-Law, to act as secretary of the General 
Meeting. 
 
The Chair explained the procedures for handling the matters on the agenda of 
the meeting. 
 
It was noted that the meeting was conducted in Finnish and in Swedish, but that 
the meeting could also be addressed in English. In addition, the meeting was 
simultaneously interpreted into Swedish and English, and presentations and 
speeches held in English were also simultaneously interpreted into Finnish. 

 
It was recorded that the annual accounts documents  
1 January 2023–31 December 2023, the Remuneration Report, and the 
Remuneration Policy had been available at the company's website as of 28 
February 2024. 
 
It was recorded that the Shareholders’ Nomination Board’s proposals had been 
published through a stock exchange release on 30 January 2024, and in their 
entirety on the company’s website on the same day.  
 
It was recorded that the proposals by the Board of Directors to the General 
Meeting had been included in the notice of the Annual General Meeting that had 
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been published through a stock exchange release on 2 February 2024, and had 
also been available for review in their entirety on the company’s website. 
 
It was noted that said documents where available also at the meeting venue.  

 
The Chair noted that such directly registered shareholders that have a Finnish 
book-entry or equity savings account have been able to vote in advance on 
decision items 7–22 on the agenda of the Annual General Meeting. In addition, 
custodian banks representing nominee-registered shareholders had participated 
in the advance voting on behalf of the shareholders they represented. 
 
The Chair described the votes cast in the advance voting and noted that in 
accordance with the Finnish Companies Act, the proposals for decisions that had 
been subject to advance voting are deemed to have been presented without 
amendments at the Annual General Meeting. 
 
It was noted that a summary of the votes cast in advance in each agenda item 
provided by Innovatics Oy was appended to the minutes (Appendix 2). 
 
The Chair noted that if a full counting of votes was not carried out at the meeting 
in an agenda item, the number of opposing and abstaining votes would be 
recorded in the minutes in the agenda items in question in accordance with the 
summary of the votes cast in advance. To the extent the summary list included 
opposing votes without a counterproposal in matters where it was not possible to 
oppose the proposal without presenting a valid counterproposal, such votes could 
not be formally taken into account in the decision-making, and they would in the 
decision-making correspond to abstaining votes.  
 
It was noted that if nothing else was stated in connection with the matters 
addressed, and if the votes cast in advance did not indicate otherwise, 
shareholders would be deemed to support the proposals made to the General 
Meeting.  

 
3 § 
ELECTION OF PERSONS TO SCRUTINIZE THE MINUTES AND TO SUPERVISE THE 
COUNTING OF VOTES 
 

The General Meeting elected Carl-Johan Numelin and Sirpa Poitsalo to scrutinize 
the minutes and to supervise the counting of votes. 

 
4 § 
RECORDING THE LEGALITY OF THE MEETING 
 

It was noted that the notice to convene the General Meeting had been published 
on the company’s website on 2 February 2024 and through a stock exchange 
release on the same day. Further, a notice regarding the publication of the notice 
to convene the meeting had been published in Helsingin Sanomat and 
Hufvudstadsbladet on 3 February 2024. 
 
It was recorded that the documents and information required under the Finnish 
Companies Act and the Finnish Securities Market Act to be made available for 
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review had been made available for review on the company's website at least 
three weeks before the meeting. The documents were also available at the 
General Meeting. 
 
The notice to the General Meeting was appended to the minutes (Appendix 3). 
 
It was noted that the General Meeting had been convened in accordance with the 
Articles of Association and the provisions of the Finnish Companies Act and that 
the meeting therefore was legally convened and constituted a quorum.  
 

5 §  
RECORDING THE ATTENDANCE AT THE MEETING AND ADOPTION OF THE LIST 
OF VOTES 

 
It was noted that a list of all shareholders represented at the General Meeting 
and their assistants and proxy representatives shall be prepared, indicating the 
number of shares and votes they hold. 
 
It was recorded that at the opening of the meeting 1,037 shareholders, 
representing a total of 52,173,563 shares and votes, were represented at the 
General Meeting either through advance voting, in person, by a statutory 
representative or by a proxy representative.  
 
The list of shareholders represented at the meeting and the list of votes was 
attached to the minutes (Appendix 1). 
 
It was noted that the list of votes would be separately confirmed to correspond to 
the attendance at the beginning of a possible vote. 

 
6 § 
PRESENTATION OF THE ANNUAL ACCOUNTS, THE REPORT OF THE BOARD OF 
DIRECTORS AND THE AUDITOR’S REPORT FOR THE YEAR 2023 
 

It was noted that the annual accounts documents had been available for review 
on the company’s website as of 28 February 2024, that they were included in the 
company’s Annual Report 2023 and that they also were available at the meeting. 
 
The company’s President and CEO Anders Svensson presented a review of the 
company’s activities during the financial year 1 January 2023–31 December 2023 
and the current year.  

 
The annual accounts documents were appended to the minutes (Appendix 4).  
 
The company's auditor with principal responsibility Toni Halonen presented the 
auditor's report for the financial year 1 January 2023–31 December 2023. 

 
The auditor’s report was appended to the minutes (Appendix 5).  
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7 § 
ADOPTION OF THE ANNUAL ACCOUNTS 
 

It was recorded that the Board of Directors had proposed that the General 
Meeting adopts the annual accounts. 
 
The General Meeting adopted the annual accounts for the financial year 
1 January–31 December 2023. 

 
It was recorded that shareholders represented in the agenda item that had voted 
in advance holding a total of 1,806 shares and votes had opposed adopting the 
annual accounts, and shareholders holding a total of 241,620 shares and votes 
had abstained from casting a vote. 
 

8 § 
RESOLUTION ON THE USE OF THE PROFIT SHOWN ON THE BALANCE SHEET 
AND THE DISTRIBUTION OF DIVIDEND 
 

It was noted that the Board of Directors had proposed to the General Meeting 
that a dividend of EUR 1.35 per share be distributed from the distributable assets 
of the parent company. According to the proposal the dividend shall be paid to 
shareholders who on the record date of the dividend payment on 2 April 2024 are 
registered as shareholders in the company’s shareholders’ register maintained 
by Euroclear Finland Oy. The dividend shall be paid on 10 April 2024. 
 
The proposal by the Board of Directors was appended to the minutes 
(Appendix 6).  
 
The General Meeting decided, in accordance with the proposal by the Board of 
Directors, that a dividend of EUR 1.35 per share be distributed from the 
distributable assets of the parent company to shareholders who on the record 
date of the dividend payment on 2 April 2024 are registered as shareholders in 
the company’s shareholders’ register maintained by Euroclear Finland Oy. The 
dividend shall be paid on 10 April 2024. 
 
It was recorded that shareholders represented in the agenda item that had voted 
in advance holding a total of 17,828 shares and votes had abstained from casting 
a vote. 
 

9 §  
RESOLUTION ON THE DISCHARGE OF THE MEMBERS OF THE BOARD OF 
DIRECTORS AND THE CEO FROM LIABILITY 
 

It was recorded that the discharge from liability concerns all persons who have 
acted as members of the Board of Directors or as CEO of the company during 
the financial year 1 January 2023–31 December 2023. These persons are: 
 

Christoph Vitzthum, Chair of the Board of Directors; 
Pasi Laine, Vice Chair of the Board of Directors; 
Ulf Liljedahl, member of the Board of Directors; 
Gun Nilsson, member of the Board of Directors (as of 29 March 2023); 
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Päivi Rekonen, member of the Board of Directors; 
Niko Mokkila, member of the Board of Directors; 
Helene Svahn, member of the Board of Directors; 
Pauli Anttila, member of the Board of Directors;  
Sami Piittisjärvi, member of the Board of Directors; 
Janina Kugel, member of the Board of Directors (until 29 March 2023); and  
Per Vegard Nerseth, member of the Board of Directors (until 29 March 2023)  

 
as well as 
 

Anders Svensson, President and CEO. 
 
The General Meeting decided to discharge from liability all persons who have 
acted as members of the Board of Directors or as CEO of the company during 
the financial period 1 January 2023–31 December 2023. 
 
It was recorded that shareholders represented in the agenda item that had voted 
in advance holding a total of 2,199,009 shares and votes had opposed the 
granting of discharge from liability, and shareholders holding a total of 261,735 
shares and votes had abstained from casting a vote. 

 
10 § 
PRESENTATION OF THE REMUNERATION REPORT 
 

The Chair of the Board of Directors and the Chair of the Board of Director's 
Human Resources Committee Christoph Vitzthum presented the Konecranes 
Remuneration Report covering the remuneration of the members of the Board of 
Directors, the President and CEO and the Deputy CEO of the Company in the 
year 2023. 
 
It was recorded that the Remuneration Report had been published through a 
stock exchange release on 28 February 2024 as a part of the company's Annual 
Report and was also available for review on the company’s website and at the 
General Meeting.  
 
The Remuneration Report was appended to the minutes (Appendix 7). 

 
The General Meeting decided to approve the presented Remuneration Report. 
 
It was recorded that shareholders represented in the agenda item that had voted 
in advance holding a total of 1,140,658 shares and votes had opposed approving 
the Remuneration Report, and shareholders holding a total of 900,869 shares 
and votes had abstained from casting a vote. 
 

11 § 
PRESENTATION OF THE REMUNERATION POLICY 
 

The Chair of the Board of Directors and the Chair of the Board of Director's 
Human Resources Committee Christoph Vitzthum presented the new 
Remuneration Policy presenting the principles and governance for the 
remuneration of the governing bodies, i.e., the Board of Directors, the President 
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and CEO and the Deputy CEO, which had been approved by the Company’s 
Board of Directors. 
 
It was noted that the Remuneration Policy had been published through a stock 
exchange release and had been available on the company's website as of 28 
February 2024, and it was also available at the General Meeting. 
  
The Remuneration Policy was appended to the minutes (Annex 8). 
  
The General Meeting decided to support the proposed Remuneration Policy. 
 
It was recorded that shareholders represented in the agenda item that had voted 
in advance holding a total of 19,332,423 shares and votes had opposed the 
Remuneration Policy, and shareholders holding a total of 2,614,494 shares and 
votes had abstained from casting a vote. 

 
12 §  
RESOLUTION ON THE REMUNERATION OF THE MEMBERS OF THE BOARD OF 
DIRECTORS 
 

The Chair of the Shareholders’ Nomination Board Reima Rytsölä presented the 
Shareholders’ Nomination Board’s proposals regarding the remuneration of the 
Board of Directors. 
 
It was recorded that the Shareholders’ Nomination Board had proposed to the 
General Meeting that annual remuneration is paid to the members of the Board 
of Directors, other than the employee representative, as follows: 
 

the remuneration to the Chair of the Board of Directors is EUR 150,000, 
the remuneration to the Vice Chair of the Board of Directors is EUR 
100,000, in the event that a Vice Chair is elected by the Board, and  
the remuneration to the other members of the Board of Directors is EUR 
70,000.  

 
In case the term of office of a member of the Board of Directors ends before the 
closing of the Annual General Meeting in 2025, he or she is entitled to the 
prorated amount of the annual remuneration calculated on the basis of his or her 
actual term in office. 
 
The Shareholders’ Nomination Board had proposed that 40 per cent of the annual 
remuneration be paid in Konecranes shares to be acquired on behalf of the 
members of the Board of Directors at a price determined in public trading on 
Nasdaq Helsinki. The purchase of shares shall be carried out in four equal 
instalments; each instalment being purchased within the two-week period 
beginning on the date following each of the company’s interim report 
announcements and the company’s financial statements bulletin for 2024. The 
company will pay the transaction costs and transfer tax in connection with the 
purchase of remuneration shares. In case the remuneration cannot be paid in 
shares due to legal or other regulatory restrictions or due to other reasons related 
to the company or a member of the Board of Directors, the annual remuneration 
will be paid fully in cash. 
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The Shareholders’ Nomination Board had proposed that members of the Board 
of Directors are eligible for a meeting fee of EUR 1,000 for each meeting that they 
attend. For meetings of the committees of the Board of Directors, the Chair of the 
Audit Committee is paid a meeting fee of EUR 5,000, the Chair of the Human 
Resources Committee is paid a meeting fee of EUR 3,000, and the other 
committee members are paid a meeting fee of EUR 1,500 per each attended 
committee meeting. No meeting fee is paid for decisions that are confirmed in 
writing without a meeting. 
 
According to the proposal no remuneration will be paid to members of the Board 
of Directors employed by the company, in accordance with the agreement on 
employee representation between Konecranes and its employees. 
 
According to the proposal travel expenses for all members of the Board of 
Directors, including the employee member of the Board of Directors, will be 
compensated against receipt.  
 
The Shareholders’ Nomination Board’s proposal was appended to the minutes 
(Appendix 9). 
 
The General Meeting decided that for a term of office ending at the closing of the 
Annual General Meeting in 2025, remuneration will be paid to the members of the 
Board of Directors in accordance with the Shareholders’ Nomination Board’s 
proposal. 
 
It was recorded that shareholders represented in the agenda item that had voted 
in advance holding a total of 43,152 shares and votes had opposed the proposal, 
and shareholders holding a total of 17,832 shares and votes had abstained from 
casting a vote. 

 
13 § 
RESOLUTION ON THE NUMBER OF MEMBERS OF THE BOARD OF DIRECTORS 

 
The Chair of the Shareholders’ Nomination Board Reima Rytsölä presented the 
Shareholders’ Nomination Board’s proposal regarding the composition of the 
Board of Directors. 
 
It was recorded that the Shareholders’ Nomination Board had proposed to the 
General Meeting that the number of members of the Board of Directors shall be 
eight (8). However, should any of the candidates proposed by the Shareholders’ 
Nomination Board withdraw their candidacy before the Annual General Meeting, 
the proposed number of members of the Board of Directors shall automatically 
be decreased correspondingly. 
 
It was noted that none of the candidates proposed by the Shareholders’ 
Nomination Board had withdrawn their candidacy.  
 
The Shareholders’ Nomination Board’s proposal was appended to the minutes 
(Appendix 10). 
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The General Meeting decided, in accordance with the Shareholders’ Nomination 
Board’s proposal, that the number of members of the Board of Directors shall be 
eight (8). 

 
It was recorded that shareholders represented in the agenda item that had voted 
in advance holding a total of 17,832 shares and votes had abstained from casting 
a vote. In addition, 220 opposing votes had been cast in the advance voting, 
which in this agenda item corresponded to abstaining votes. 

 
14 §  
ELECTION OF MEMBERS OF THE BOARD OF DIRECTORS 
 

It was recorded that the Shareholders’ Nomination Board had proposed that of 
the current members of the Board of Directors: 
  

Pauli Anttila, 
Pasi Laine, 
Ulf Liljedahl, 
Gun Nilsson, 
Sami Piittisjärvi, and 
Päivi Rekonen, 

 
be re-elected for a term of office ending at the closing of the Annual General 
Meeting in 2025, and that Thomas Schulz and Birgit Seeger be elected as new 
members of the Board of Directors for the same term of office.  
 
Niko Mokkila, Helene Svahn and Christoph Vitzthum of the current members of 
the Board of Directors were not available for re-election.  
 
The Shareholders’ Nomination Board had proposed that Pasi Laine be elected 
as Chair of the Board of Directors. 
 
Sami Piittisjärvi had been proposed to be elected from candidates put forward by 
the employees of Konecranes in accordance with the agreement on employee 
representation between Konecranes and its employees. 
 
The Shareholders’ Nomination Board’s proposal was appended to the minutes 
(Appendix 10).  
 
The General Meeting decided, in accordance with the Shareholders’ Nomination 
Board’s proposal, to elect following persons as members of the Board of Directors 
for a term of office ending at the closing of the Annual General Meeting in 2025: 
 
 Pauli Anttila,  
 Pasi Laine,  
 Ulf Liljedahl,  
 Gun Nilsson,  
 Sami Piittisjärvi,  
 Päivi Rekonen,  
 Thomas Schulz, and 
 Birgit Seeger,  
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as well as to elect Pasi Laine as Chair of the Board of Directors. 

 
It was recorded that shareholders represented in the agenda item that had voted 
in advance holding a total of 19,463 shares and votes had abstained from casting 
a vote. In addition, 17,442,339 opposing votes had been cast in the advance 
voting, which in this agenda item corresponded to abstaining votes. 

 
15 §  
RESOLUTION ON THE REMUNERATION OF THE AUDITOR 
 

It was recorded that the Board of Directors had, upon recommendation of the 
Audit Committee, proposed to the General Meeting that the remuneration for the 
auditor be paid according to an invoice approved by the company. 
 
According to the proposal the auditor would also be paid remuneration for 
services rendered for sustainability reporting assurance services according to an 
invoice approved by the company. 
 
The proposal by the Board of Directors was appended to the minutes 
(Appendix 11).  
 
The General Meeting decided on the remuneration of the auditor in accordance 
with the proposal by the Board of Directors. 
 
It was recorded that shareholders represented in the agenda item that had voted 
in advance holding a total of 2,095,764 shares and votes had opposed the 
proposal, and shareholders holding a total of 17,828 shares and votes had 
abstained from casting a vote. 

 
16 § 
ELECTION OF THE AUDITOR 
 

It was recorded that the Board of Directors had, upon recommendation of the 
Audit Committee, proposed to the General Meeting that Ernst & Young Oy be re-
elected as the company’s auditor for a term of office expiring at the closing of the 
Annual General Meeting following the election. Ernst & Young Oy had informed 
the company that APA Toni Halonen is going to act as the auditor with the 
principal responsibility. 
 
According to the proposal, if elected as the auditor, Ernst & Young Oy would also 
act as the sustainability reporting assurance provider of the company for a term 
of office expiring at the closing of the company's next Annual General Meeting. 
 
The proposal by the Board of Directors was appended to the minutes 
(Appendix 12).  
 
The General Meeting decided, in accordance with the proposal by the Board of 
Directors, to re-elect Ernst & Young Oy as the auditor for a term of office expiring 
at the closing of the Annual General Meeting following the election. Ernst & Young 
Oy also acts as the sustainability reporting assurance provider of the company. 
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It was recorded that shareholders represented in the agenda item that had voted 
in advance holding a total of 17,828 shares and votes had abstained from casting 
a vote. In addition, 2,833,162 opposing votes had been cast in the advance 
voting, which in this agenda item corresponded to abstaining votes. 

 
17 §  
CHANGING THE LANGUAGE OF THE COMPANY’S ARTICLES OF ASSOCIATION 
AND REGISTERED BUSINESS NAME 
 

It was recorded that the Board of Directors had proposed that the General 
Meeting would decide to change the language of the company’s Articles of 
Association and the company’s business name as follows: 
 

- the language of the company's registered Articles of Association would 
be changed from Swedish to Finnish; 

- the company's business name would be amended into its Finnish 
language form Konecranes Oyj; and 

- the company's currently registered business name Konecranes Abp 
would be adopted as the Company's Swedish language parallel name. 

 
Following the amendment, § 1 of the Articles of Association would read as 
follows: 
 

"§ 1 Business name and domicile of the company 
The company's business name is Konecranes Oyj. 
In Swedish, the company's business name is Konecranes Abp, and in 
English it is Konecranes Plc. 
The company's domicile is Hyvinkää." 
 

The proposal by the Board of Directors, as well as the Finnish language Articles 
of Association reflecting the proposal, were appended to the minutes 
(Appendix 13).  
 
The Chair of the Board of Directors Christoph Vitzthum presented the background 
of the proposal of the Board of Directors. 
 
The General Meeting decided, in accordance with the proposal by the Board of 
Directors, to change the company’s Articles of Association. 
 
It was recorded that shareholders represented in the agenda item that had voted 
in advance holding a total of 2,000 shares and votes had opposed the proposal, 
and shareholders holding a total of 17,828 shares and votes had abstained from 
casting a vote. 
 

18 § 
AUTHORIZING THE BOARD OF DIRECTORS TO DECIDE ON THE REPURCHASE 
AND/OR ON THE ACCEPTANCE AS PLEDGE OF THE COMPANY’S OWN SHARES 
 

It was recorded that the Board of Directors had proposed to the General Meeting 
that the Board of Directors be authorized to decide on the repurchase and/or on 
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the acceptance as pledge of the company’s own shares in accordance with the 
proposal appended to the minutes (Appendix 14). 

The General Meeting decided to authorize the Board of Directors to decide on 
the repurchase and/or on the acceptance as pledge of the company’s own shares 
in accordance with the proposal by the Board of Directors. 

It was recorded that shareholders represented in the agenda item that had voted 
in advance holding a total of 220 shares and votes had opposed the proposal, 
and shareholders holding a total of 80,444 shares and votes had abstained from 
casting a vote. 

 
19 § 
AUTHORIZING THE BOARD OF DIRECTORS TO DECIDE ON THE ISSUANCE OF 
SHARES AS WELL AS ON THE ISSUANCE OF SPECIAL RIGHTS ENTITLING TO 
SHARES 

It was recorded that the Board of Directors had proposed to the General Meeting 
that the Board of Directors be authorized to decide on the issuance of shares as 
well as on the issuance of special rights entitling to shares referred to in chapter 
10 section 1 of the Finnish Companies Act, in accordance with the proposal 
appended to the minutes (Appendix 15). 

The General Meeting decided to authorize the Board of Directors to decide on 
the issuance of shares as well as on the issuance of special rights entitling to 
shares referred to in chapter 10 section 1 of the Finnish Companies Act in 
accordance with the proposal by the Board of Directors. 

It was recorded that shareholders represented in the agenda item that had voted 
in advance holding a total of 521,109 shares and votes had opposed the 
proposal, and shareholders holding a total of 17,832 shares and votes had 
abstained from casting a vote. 

 
20 § 
AUTHORIZING THE BOARD OF DIRECTORS TO DECIDE ON THE TRANSFER OF 
THE COMPANY’S OWN SHARES 
 

It was recorded that the Board of Directors had proposed to the General Meeting 
that the Board of Directors be authorized to decide on the transfer of the 
company’s own shares in accordance with the proposal appended to the minutes 
(Appendix 16). 

The General Meeting decided to authorize the Board of Directors to decide on 
the transfer of the company’s own shares in accordance with the proposal by the 
Board of Directors. 

It was recorded that shareholders represented in the agenda item that had voted 
in advance holding a total of 566,529 shares and votes had opposed the 
proposal, and shareholders holding a total of 17,832 shares and votes had 
abstained from casting a vote. 
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21 § 
AUTHORIZING THE BOARD OF DIRECTORS TO DECIDE ON A DIRECTED 
ISSUANCE OF SHARES WITHOUT PAYMENT FOR AN EMPLOYEE SHARE SAVINGS 
PLAN 
 

It was recorded that the Board of Directors had proposed to the General Meeting 
that the Board of Directors be authorized to decide on a directed issuance of 
shares without payment needed for the continuation of the Share Savings Plan 
that the Annual General Meeting 2012 decided to launch, in accordance with the 
proposal appended to the minutes (Appendix 17). 

The General Meeting decided to authorize the Board of Directors to decide on a 
directed issuance of shares without payment in accordance with the proposal by 
the Board of Directors. 
 
It was recorded that shareholders represented in the agenda item that had voted 
in advance holding a total of 681,653 shares and votes had opposed the 
proposal, and shareholders holding a total of 17,832 shares and votes had 
abstained from casting a vote. 
 

22 § 
AUTHORIZING THE BOARD OF DIRECTORS TO DECIDE ON DONATIONS 
 

It was recorded that the Board of Directors had proposed to the General Meeting 
that the Board of Directors be authorized to decide on donations in the aggregate 
maximum amount of EUR 400,000 to be given to universities, institutions of 
higher education or to other non-profit or similar purposes in accordance with the 
proposal appended to the minutes (Appendix 18). 
 
The General Meeting decided to authorize the Board of Directors to decide on 
donations in accordance with the proposal by the Board of Directors. 
 
It was recorded that shareholders represented in the agenda item that had voted 
in advance holding a total of 224 shares and votes had opposed the proposal, 
and shareholders holding a total of 31,419 shares and votes had abstained from 
casting a vote. 

 
23 § 
CLOSING OF THE MEETING 

 
It was recorded that the decisions of the General Meeting had been supported by 
all shareholders that had participated in the General Meeting, unless otherwise 
indicated in the minutes or in the summary of the advance votes. 
 
The Chair noted that the matters included in the notice to the General Meeting 
had been attended to and that the minutes of the meeting would be available on 
the company’s website at the latest as of 10 April 2024.  
 
The Chair announced the meeting closed at 12.07 p.m. 
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[Signatures on the next page]  
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     Stefan Wikman 

Chair of the General Meeting:   ________________________ 
      Stefan Wikman 
 
 
 
      Seppo Kymäläinen 
In fidem:      _____________________ 
      Seppo Kymäläinen 
 
 
 
Minutes scrutinized and approved:     Carl-Johan Numelin  
       ________________________ 
      Carl-Johan Numelin  
 
 
 

     Sirpa Poitsalo 
      ________________________ 
      Sirpa Poitsalo 
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to decide on a directed issuance of shares without payment for an 
employee share savings plan 

 
Appendix 18 Proposal by the Board of Directors for authorizing the Board of Directors 

to decide on donations 
 



 1/1

PROPOSAL BY THE BOARD OF DIRECTORS FOR THE 
RESOLUTION ON THE USE OF THE PROFIT SHOWN 
ON THE BALANCE SHEET AND THE DISTRIBUTION OF 
DIVIDEND 

According to the Company’s balance sheet of 31 December 2023, the 
parent Company’s non-restricted equity is EUR 953,922,136.07 of which 
the net income for the year is EUR 94,933,467.37. 

The Group’s non-restricted equity is EUR 1,516,609,000. 

According to the Finnish Companies Act, the distributable funds of the 
Company are calculated based on the parent Company’s non-restricted 
equity. For the purpose of determining the amount of the dividend the 
Board of Directors has assessed the liquidity of the parent Company and 
the economic circumstances subsequent to the financial year-end. 

Based on such assessments the Board of Directors proposes to the Annual 
General Meeting that a dividend of EUR 1.35 per share be distributed from 
the distributable assets of the parent company. The dividend shall be paid 
to shareholders who on the record date of the dividend payment on 2 April 
2024 are registered as shareholders in the Company’s shareholders’ 
register maintained by Euroclear Finland Oy. The dividend shall be paid on 
10 April 2024. 
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01	23	45	67893:;8	1<	6;838=1	>?@	ABC@DEFC@GH	IJIK	L@MNC@EF>OBC	L@PBE>	BC	Q@?FRS	BS	>?@	ABC@DEFC@G	TBFEUV	W?@	L@MNC@EF>OBC	L@PBE>	?FG	Q@@C	PE@PFE@U	OC	FDDBEUFCD@	XO>?	>?@	E@YNOE@M@C>G	BS	>?@	Z[	\?FE@?BRU@EGH	LO]?>G	ÔE@D>O_@	FCU	>?@	̀OCCOG?	aBEPBEF>@	bB_@ECFCD@	aBU@	IJIJ	OGGN@U	Qc	>?@	̀OCCOG?	\@DNEO>O@G	dFEe@>	fGGBDOF>OBCV	W?@	L@PBE>	OG	QFG@U	BC	ABC@DEFC@GH	L@MNC@EF>OBC	gBRODch	X?OD?	DB_@EG	>?@	PEOCDOPR@G	SBE	E@MNC@EF>OBC	BS	>?@	ABC@DEFC@G	TBFEU	BS	ÔE@D>BEGh	>?@	gE@GOU@C>	FCU	aZi	FG	X@RR	FG	>?@	̂@PN>c	aZiV	f>	ABC@DEFC@Gh	E@MNC@EF>OBC	OG	ROCe@U	>B	P@ESBEMFCD@	FCU	FD?O@_@M@C>G	BC	FRR	BE]FCOjF>OBCFR	R@_@RGV	k?OR@	PEB_OUOC]	F	DBMP@>O>O_@	FCU	MB>O_F>OC]	DBMP@CGF>OBCh	>?@	PEOMFEc	>FE]@>	BS	ABC@DEFC@G	MFCF]@M@C>	E@MNC@EF>OBC	OG	>B	FRO]C	>?@	OC>@E@G>G	BS	QBFEU	M@MQ@EGh	@l@DN>O_@Gh	FCU	G?FE@?BRU@EG	OC	BEU@E	>B	@C?FCD@	DBMMO>M@C>	>B	>?@	FD?O@_OC]	BS	G>EF>@]OD	>FE]@>G	FCU	>B	PEBMB>OC]	>?@	7<=mn18;4	o=9=p297	3:pp833	<q	1r8	p<469=5s	93	t877	93	1<	DBC>EOQN>@	>B	>?@	PBGO>O_@	U@_@RBPM@C>	BS	G?FE@?BRU@E	_FRN@V	W?@	@l@DN>O_@	G?FE@?BRUOC]	E@YNOE@M@C>G	GNPPBE>	>?@	FRO]CM@C>	BS	DBEPBEF>@	]BFRG	FCU	@l@DN>O_@	OC>@E@G>GV	0=	;8p8=1	589;3s	6;<o19u27215	246;<v848=1	r93	u88=	F	e@c	G>EF>@]OD	SBDNG	FE@F	F>	ABC@DEFC@Gh	FCU	O>	?FG	Q@@C	@MP?FGOj@U	OC	QB>?	G?BE>w>@EM	FCU	RBC]w>@EM	OCD@C>O_@	M@>EODGV	W?@	G?BE>	>@EMwOCD@C>O_@	PRFC	?FG	Q@@C	QFG@U	BC	FCCNFR	>FE]@>G	E@RF>@U	>B	ABC@DEFC@GH	

o=9=p297	68;q<;49=p8s	9=x	32=p8	7931	589;	973<	<=	9=	FCCNFR	Z\b	>FE]@>h	X?OD?	OC	IJIK	DBMPEOG@U	@R@M@C>G	BS	aiI	@MOGGOBCG	SEBM	BXC	BP@EF>OBCGh	GFS@>ch	FG	X@RR	FG	x2v8;3215	9=x	2=p7:32<=y	0=	z{z|s	1r8	};832x8=1	9=x	~���3s	>?@	̂@PN>c	aZiHG	FCU	B>?@E	G@COBE	MFCF]@M@C>HG	G?BE>w>@EM	OCD@C>O_@G	?FU	F	���	X@O]?>OC]	BC	DBMPFEFQR@	��0��	49;m2=s	9	z��	t82mr12=m	<=	39783	m;<t1r	9=x	9	�{�	X@O]?>OC]	BC	>?@	Z\b	>FE]@>V	0=	z{z|s	u<1r	�<=8p;9=83�	39783	9=x	6;<o19u27215	246;<v8xy	�r8	m<<x	68;q<;49=p8	23	;8�8p18x	2=	1r8	BN>DBM@	BS	>?@	G?BE>w>@EM	OCD@C>O_@G	PE@G@C>@U	OC	>?OG	E@PBE>h	FG	>?@	G?BE>w>@EM	OCD@C>O_@G	SBE	>?@	c@FE	IJIK	>B	Q@	PFOU	OC	dFED?	IJI�	FE@	?O]?@E	>?FC	>?@	G?BE>w>@EM	OCD@C>O_@G	SBE	>?@	c@FE	X?OD?	X@E@	PFOU	BN>	OC	IJIKV	ABC@DEFC@GH	G?FE@wQFG@U	DBMP@CGF>OBC	OG	QFG@U	BC	7<=m8;n18;4	o=9=p297	68;q<;49=p8	9=x	3r9;8r<7x8;	v97:8	p;8912<=y	0=	1r8	z{z{nz{zz	68;q<;49=p8	3r9;8	PRFCGh	>?@	DBMPFEFQR@	@FECOC]G	P@E	G?FE@	�Zg\�	OG	>?@	GBR@	P@ESBEMFCD@	DEO>@EOBCV	W?@	IJIK	PRFC	?FG	F	�J�	X@O]?>OC]	BC	DBMPBNCU	FCCNFR	]EBX>?	EF>@	SBE	GFR@G	>B	GNPPBE>	SBDNG	BC	]EBX>?V	W?@	IJIK	PRFC	?FG	BC@	>?E@@wc@FE	RBC]	P@ESBEMFCD@	FCU	M@FGNE@M@C>	P@EOBUh	OCG>@FU	BS	>?@	BC@wc@FE	RBC]	M@FGNE@M@C>	P@EOBUG	BS	>?@	>?E@@wc@FE	RBC]	IJI�wIJII	PRFCGV	fG	>?@	DBMPFEFQR@	Zg\	OMPEB_@U	OC	IJIKh	>?@	BN>DBM@	SBE	>?@	M@FGNE@M@C>	P@EOBU	IJIK	BS	>?@G@	G?FE@wQFG@U	PRFCG	XFG	?O]?@E	DBMPFE@U	>B	>?@	PE@_OBNG	c@FEV		ABC@DEFC@G	X@RDBM@U	F	C@X	gE@GOU@C>	FCU	aZih	fCU@EG	�v8=33<=	2=	7918	z{zz�	3:u38�:8=175	z{z|	t93	r23	o;31	q:77	c@FE	F>	ABC@DEFC@GV	W?OG	DFC	Q@	G@@C	OC	>?@	E@MNC@EF>OBC	BS	

������	����	���	�����	��	���	�� �¡�� �¢	£���¤¥���	¦������§¤��¢̈	©ª«¬­ª©®̄ °±­	©ª²±©̄ 	³́ ³µ
>?@	aZi	_@EGNG	F	c@FE	F]BV	WB	@CGNE@	>?@	C@X	gE@GOU@C>	FCU	aZiHG	DBMMO>M@C>	>BXFEUG	>?@	DBMPFCch	?@	XFG	]EFC>@U	�¶h�¶J	]EBGG	ABC@DEFC@G	G?FE@G	>?EBN]?	F	L@G>EOD>@U	\?FE@	[CO>	�L\[�	PRFC	X?@C	?@	·BOC@U	>?@	aBMPFCch	�J�	BS	X?OD?	_@G>@U	BC	̂@D@MQ@E	K�h	IJIKh	FCU	�J�	BS	X?OD?	XORR	_@G>	<=	̧8p84u8;	|�s	z{z¹y	�r8	o;31	u91pr	<q	3r9;83	t93	692x	<=	ºFCNFEc	Ih	IJI�h	FCU	>?@	TBFEU	U@DOU@U	>?F>	>?@	SNRR	FXFEU	XFG	G@>>R@U	OC	G?FE@GV	W?@	gE@GOU@C>	FCU	aZi	OG	DNEE@C>Rc	>?@	BCRc	PFE>ODOPFC>	OC	>?@	L\[	PRFCVABC@DEFC@G	DBC>OCN@G	>B	U@_@RBP	O>G	E@MNC@EF>OBC	FCU	>B	SBRRBX	>?F>	>?@	E@MNC@EF>OBC	R@_@RG	FCU	@R@M@C>G	FE@	FRO]C@U	XO>?	MFEe@>	PEFD>OD@GV	fG	F	C@l>	G>@Ph	G>FE>OC]	SEBM	IJI�h	>?@	RBC]w>@EM	OCD@C>O_@	>FE]@>G	BS	>?@	gE@GOU@C>	FCU	aZih	>?@	̂@PN>c	aZi	FCU	B>?@E	G@COBE	MFCF]@M@C>	XORR	?F_@	F	�J�	X@O]?>OC]	BC	Z\b	P@ESBEMFCD@	DEO>@EOBC	w	aiI	@MOGGOBCG	SEBM	BXC	BP@EF>OBCGV	W?OG	XORR	SNE>?@E	@C?FCD@	MFCF]@M@C>HG	DBMMO>M@C>	>B	ABC@DEFC@GH	FMQO>OBNG	GNG>FOCFQORO>c	F]@CUF	FCU	>FE]@>GV0=	z{z|s	1r8	»¼	~<4421188	r93	973<	u88=	:6x912=m	ABC@DEFC@GH	L@MNC@EF>OBC	gBRODcV	\?FE@?BRU@EGH	S@@UQFDe	?FG	Q@@C	DBCGOU@E@U	OC	>?@	NPUF>@	PEBD@GGV		W?@	C@X	gBRODc	XORR	Q@	PE@G@C>@U	F>	>?@	IJI�	fCCNFR	b@C@EFR	d@@>OC]	X?@E@	O>	OG	GNQ·@D>	>B	FC	FU_OGBEc	_B>@V	0	t87p<48	9=5	q88xu9p½	<;	p<448=13	<=	�<=8p;9=83�	L@MNC@EF>OBC	E@PBE>	SBE	IJIKV¾¿ÀÁÂÃÄÅ¿	ÆÁÃÇÃ¿ÈÉ		¾¿ÊÁÀ	ÄË	Ã¿Ì	ÍÄÎÌÏÀÊÎÌÂ	ÐÄÊÀÑ		ÊÎÑ	ÒÈÉÊÎ	ÓÌÂÄÈÀÏÌÂ	ÏÄÉÉÁÃÃÌÌ ÔÕ

Minutes of AGM 27 March 2024 - Appendix 7



����������	
�
�


��������	����������	���������	���� ��� !�"#$%&! '()*	+���,����� -(����(�.	'��(�/01	234567894:63;<=>	?@AB?C	<D>	E@@F	A?@AD?@G	EH	C<@	IBF@J?DF@>K	LMNOP	MQ	RSOTUVMOW	XYZN[	\TWMYOUTW	]MZZSVVTT̂	_V	SW	ED>@G	BF	C<@	̀abcdefbcgh	icjkbceflmab	naomdp	DFG	<D>	E@@F	A?@AD?@G	=F	DJJB?GDFJ@	q=C<	C<@	?@rs=?@t@FC>	>@C	uB?C<	EH	C<@	Dt@FG@G	vw	x<D?@<ByG@?>K	z={<C>	|=?@JC=}@~	q<=J<	qD>	=tAy@t@FC@G	=F	�=FyDFG	=F	����~	DFG	C<@	�=FF=><	�B?AB?DC@	�B}@?FDFJ@	�BG@	�����	;<@	?@AB?C	q=yy	E@	A?@>@FC@G	DC	C<@	IBF@J?DF@>	����	�FFsDy	�@F@?Dy	�@@C=F{	�����~	DFG	C<@	?@>BysC=BF	Bu	C<@	���	BF	C<@	tDCC@?	q=yy	E@	DG}=>B?H�	IBF@J?DF@>K	z@tsF@?DC=BF	�By=JH	qD>	=tAy@t@FC@G	=F	����	CB	uB?tDy=�@	C<@	@�=>C=F{	DFG	JBFC=Fs=F{	A?DJC=J@>	DFG	CB	=yys>C?DC@	C<@	y=F�	E@Cq@@F	IBF@J?DF@>K	
�:3�39:��	��5�65��39�	�		���83�5�4:63	:3	� ��0� ���� ����	��1	��0� ���0 ���0	��1	���� ���� ����	��1	���0 ���� ����	��1	���� ��	)�.�)¡	+¢£' �¡��¤¥¦ �¡§̈©¥¦ ª«1«¬ �¡§©­¥̈ �1�¬ �¡�¤®¥© 1̄°¬ �¡¦¤¤¥� 0±1�¬
������².�	¢³́µ¶¡	+¢£' �̈­¥§ �¤�¥© ª̄1�¬ �§�¥� 0�1±¬ �§©¥® �1�¬ ®­�¥̈ «01̄¬
·�(�	�̧	�·�	³���¹	º §®�¡��� §®�¡��� �1�¬ §®�¡��� �1�¬ §®�¡��� �1�¬ §­�¡��� ±10¬»(��	
·�(�	�̧	�·�	³���¹	º §��¡��� ¼ 	 ¼ 	 §��¡��� 	 §��¡��� �1�¬½�·��	³���¹	���²��)	º �̈¡��� �̈¡��� �1�¬ �̈¡��� �1�¬ �̈¡��� �1�¬ �̈¡��� �1�¬¾��)(¹���	¿	
¢½	ºº ­§­¡¦̈¤ ¤¦©¡¤̈¨ �̄1«¬ ¦�§¡��� ��1�¬ ®̈©¡̈̈ © ª0°1�¬ ©§®¡��© À1±¬¶����,�	Á��������)	���.�Â��)	ººº ­�¡¦�§ ®¤¡¦§� ª±1�¬ ®¦¡�©¦ «1°¬ ­�¡§�¦ À1�¬ ­¤¡©�̈ °1�¬
¢½¼��¼���.�Â��	��Â	���(� §�¥§� §®¥©¦ «±1�¬ §©¥�¤ ��1�¬ §®¥�¦ ª��1�¬ §®¥�� 01±¬		Ã		ÄÅÆÇ	ÆÇ	ÈÉÊË	ÌÅÍ	ÎÏÍÐ	ÑÍÍÒ	ÓÆÌÅÈÔÌ	ÕÍÍÌÆÉÖ	ÑÍÍÇ×	ÃÃ		ÄÅÍ	ØÈÕÙÍÉÇÚÌÆÈÉ	ÈÑ	ÌÅÍ	ÛÜÍÇÆÐÍÉÌ	ÚÉÐ	ÝÞß	ÜÍàÍØÌÇ	ÌÅÍ	ÜÍÕÔÉÍÜÚÌÆÈÉ	ÈÑ	ÛÚÉÔ	áÈÔÌÆÊÚ	ÌÈ	ßØÌ	âãäåÒ	áÈæ	çÕÆÌÅ	ÑÜÈÕ	èÍæ	âãâã	ÌÈ	éÍØ	âãâäÒ	�́���(�	
¢½	µ��	½���.�	̧���	ê��	����	��	½��	§©¡	����	��¹	¶�¹��)	����))��	̧���	½��	§¦¡	����	��/��¹)¥	µ·�	���ë�����(��	¹���(.)	�����(�	ÌÅÍ	æÚÇÍ	ÇÚÊÚÜË	ÚÇ	ÓÍÊÊ	ÚÇ	ÌÅÍ	ØÚÜ	ÚÉÐ	ÙÅÈÉÍ	æÍÉÍÎÌÒ	ÙÍÉÇÆÈÉ	ÆÇ	ÉÈÌ	ÆÉØÊÔÐÍÐ	ÆÉ	ÌÅÆÇ	ÚÕÈÔÉÌ×	ÃÃÃ		ÞÏØÊÔÐÆÉÖ	ÜÍÇÌÜÔØÌÔÜÆÉÖ	ØÈÇÌÇ×	ÄÅÍ	ÊÈÓÍÜ	ÜÍÕÔÉÍÜÚÌÆÈÉ	ÆÉ	âãâã	ØÈÕÙÚÜÍÐ	ÌÈ	ÌÅÍ	ÙÜÍìÆÈÔÇ	ËÍÚÜÇ	ÆÇ	ÐÔÍ	ÌÈ	Ýßíîéïäå	ÜÍÊÚÌÍÐ	ÌÍÕÙÈÜÚÜË	ÊÚËïÈðÇ	��¹	��·��	��������Â	���)ë��)	ñ�¥,¥¡	)·�����	/��*	/��*)	��¹	ë�(.(ò��(��	�̧	·�.(¹�Â	²��*)ó¥

;<@	A?=tD?H	CD?{@C	Bu	IBF@J?DF@>	tDFD{@t@FC	?@tsF@?DC=BF	=>	CB	Dy={F	C<@	=FC@?@>C>	Bu	ôBD?G	t@tE@?>	DFG	@�@JsC=}@>	CB	C<B>@	Bu	C<@	><D?@<ByG@?>~	DFG	CB	@F<DFJ@	tDFD{@t@FCK>	JBtt=Ct@FC	CB	DJ<=@}@	WVONVTõSU	VNOõTVW	N[P	VM	öOMZMVT	V÷T	øM[õùVTOZ	ú[N[USNø	>sJJ@>>	Bu	C<@	�BtADFH~	D>	q@yy	D>	CB	JBFC?=EsC@	CB	C<@	AB>=C=}@	G@}@yBAt@FC	Bu	><D?@<ByG@?	}Dys@�	;<@	@�@JsC=}@	><D?@<ByG=F{	?@rs=?@t@FC>	>sAAB?C	C<@	Dy={Ft@FC	Bu	JB?AB?DC@	D=t>	DFG	@�@JsC=}@	=FC@?@>C>��C	IBF@J?DF@>~	?@tsF@?DC=BF	=>	y=F�@G	CB	A@?uB?tDFJ@	DFG	DJ<=@}@t@FC>	BF	Dyy	B?{DF=�DC=BFDy	y@}@y>�	;<@	><B?C	C@?t�=FJ@FC=}@	AyDF	=>	ED>@G	BF	DFFsDy	CD?{@C>	?@yDC@G	VM	V÷T	ú[N[USNø	öTOQMOZN[UT	MQ	V÷T	�OMYö̂	�÷T	øM[õùC@?t	�@?uB?tDFJ@	x<D?@	�yDF	=>	ED>@G	BF	yBF{@?�C@?t	ú[N[USNø	öTOQMOZN[UT	N[P	W÷NOT÷MøPTO	�NøYT	UOTNVSM[̂	
Es>=F@>>	CD?{@C>	DFG	>C?DC@{H	DFG	<Bq	C<B>@	<D}@	E@@F	JBF>=G@?@G	uB?	@�=>C=F{	?@tsF@?DC=BF	A?=FJ=Ay@>�	;<@	\TZY[TONVSM[	�MøSU�	�NW	úOWV	öOTWT[VTP	NV	V÷T	�	�		
��̂	;<@	���	����	{D}@	DF	DG}=>B?H	?@>BysC=BF	CB	>sAAB?C	C<@	z@tsF@?DC=BF	�By=JH~	JB}@?=F{	C<@	A?=FJ=Ay@>	uB?	?@tsF@?DC=BF	Bu	C<@	t@tE@?>	Bu	C<@	ôBD?G	Bu	|=?@JCB?>~	�?@>=G@FC	DFG	�v�	DFG	|@AsCH	�v��	;<@	z@tsF@?DC=BF	�By=JHK>	}Dy=G=CH	=>	?@{syD?yH	?@}=@q@G	EH	C<@	ôBD?G	Bu	|=?@JCB?>	DFG	A?@>@FC@G	CB	C<@	�@F@?Dy	�@@C=F{	DC	y@D>C	@}@?H	uBs?	H@D?>	B?	q<@F@}@?	>sE>CDFC=Dy	J<DF{@>	D?@	tDG@	CB	=C�	;<@	sAGDC@G	z@tsF@?DC=BF	�By=JH	uB?	����	q=yy	E@	A?@>@FC@G	DC	C<@	���	����	uB?	DF	DG}=>B?H	?@>BysC=BF�_[	�	�
�	V÷T	OTZY[TONVSM[	PTUSWSM[W	�TOT	ZNPT	�SV÷S[	C<@	u?Dt@	Bu	C<@	z@tsF@?DC=BF	�By=JH	�����	;<@?@	q@?@	FB	G@}=DC=BF>	u?Bt	C<@	z@tsF@?DC=BF	�By=JH������������������������������������������ ��!���������"#$�!���������������%c&coa'jcbl	a(	l)c	f&cef*c	ecjkbceflmab	a(	cj'oapccg	fb%	la	l)c	daj'fbphg	+bfbdmfo	%c&coa'jcbl	a&ce	l)c	'ecdc%mb*	+&c	+bfbdmfo	pcfeg,

�0



����������	
�
�


��������	����������	���������	���� ��� !�"#$%&! '()*	+���,����� -(����(�.	'��(�/

0���1	���2��)	���	�.)�	��(�23�)�1	4��	�5�(�	�����.	�6���)�)7
899:;<	=>>	?@?A	 BCD;<	EFG
5�(�		�4	�5�	0���1 HI�J���K(��	
5�(� H��J���0���1	���2�� L�J���-��	���	0���1	����(�, HJ���-��	���	0���1	
���(����	����(�, HJI��
5�(�	�4	�5�	M31(�	
���(����	���	����(����	����(�,		 IJ���
5�(�	�4	�5�	N'	
���(����	���	����(����	����(�,		 �J���
OPPQ	RSTSUVP	WX	WYP	ZXS[\	]P]UP[Q	SQ	̂X_̀[]P\	UT	WYP	a__bSV	cP_P[SV	dPPWe_f	X_	dS[̂Y	ghi	gjgk

?l	G>m:9>n;DoC9	C=	Dp>	qC;nr	C=	son>tDCnu	vwx	yz{|}	~wx	��|x�~z|��	|x���x|{~�z�	�z����~�	z�	����{�	�xx�	yz{|}	�xx~���	�~~x�}{��x	�xx�	�z���~~xx	�~~x�}{��x	�xx�	{�}	~|{�x�	|x����|�x�x�~��	���	���	����	����� �¡	¢�£¢	¢��	£��¤£¥	�� ¤���£¢¦��	z�	~wx	yz{|}	z�	��|x�~z|�	|x�{��x}	���w{��x}	{§{|~	�|z�	~wx	{���{�	�xx	z�	~wx	yz{|}	�w{�|	{�}	~wx	�xx~���	�xx	z�	~wx	��}�~	�z���~~xx	�w{�|�	��	§x|	~wx	�̈ �	©ª©«	}x����z��	¬ª	§x|�x�~	z�	~wx	{���{�	|x���x|{~�z�	­{�	§{�}	��	®z�x�|{�x�	�w{|x�	{�̄ ��|x}	z�	�xw{��	z�	~wx	yz{|}	�x��x|�	{~	{	§|��x	}x~x|���x}	��	§�����	~|{}���	z�	°{�}{̄	±x����²��	���z|}���	~z	~wx	~|{}���	§�{�	�³	~wx	�z�§{�³�	~wx	§�|�w{�x	z�	�w{|x�	w{�	�xx�	�{||�x}	z�~	��	�z�|	x̄ �{�	���~{��x�~�́	x{�w	���~{��x�~	§�|�w{�x}	­�~w��	{	~­zµ­xx²	§x|�z}	�z��z­���	x{�w	z�	~wx	�z�§{�³��	��~x|��	|x§z|~	{��z���x�x�~�	{�}	~wx	¶� ·£�̧¹º	��£��¦£¥	º¢£¢� ��¢	��¥�£º�»	���	¶� ·£�̧	§{³�	~|{��{�~�z�	�z�~�	{�}	~|{���x|	~{¼	��	�z��x�~�z�	­�~w	~wx	§�|�w{�x	z�	|x���x|{~�z�	�w{|x��	vwx	�̈ �	©ª©«	}x��}x}	~z	���|x{�x	~wx	yz{|}	�w{�|��	{���{�	�xx	�|z�	½¾¿	À¬ª�ªªª	~z	½¾¿	ÀÁª�ªªª�	��|~wx|�z|x�	~wx	�̈ �	©ª©«	}x��}x}	~w{~	~wx	yz{|}	�x��x|�	{|x	x������x	�z|	{	�xx~���	�xx	z�	½¾¿	À�ªªª	�z|	x{�w	�xx~���	~wx³	{~~x�}�	�z|	�xx~����	z�	~wx	yz{|}	 �z���~~xx��	~wx	��}�~	�z���~~xx	�w{�|	��	x�~�~�x}	~z	{	�z�§x��{~�z�	z�	½¾¿	Á�ªªª�	~wx	±��{�	¿x�z�|�x�	�z���~~xx	�w{�|	��	x�~�~�x}	~z	{	�z�§x��{~�z�	z�	½¾¿	«�ªªª	{�}	~wx	z~wx|	yz{|}	�x��x|�	{|x	x�~�~�x}	~z	{	�z�§x��{~�z�	z�	½¾¿	À�Áªª	§x|	x{�w	{~~x�}x}	�z���~~xx	�xx~����Â�	�£º�	¢��	�� ¤���£¢¦��	��¤¥¡	��¢	Ã�	·£¦¡	¦�	º�£��º	¡¤�	~z	�x�{�	z|	z~wx|	|x���{~z|³	|x�~|��~�z��	z|	}�x	~z	z~wx|	|x{�z��	|x�{~x}	~z	~wx	�z�§{�³	z|	{	yz{|}	�x��x|�	~wx	£��¤£¥	�� ¤���£¢¦��	Ä�¤¥¡	Ã�	·£¦¡	Å¤¥¥̧	¦�	�£º�»	Â�	�£º�	¢��	¢�� 	�Å	�Æ��	�Å	£	 � Ã��	�Å	¢��	Ç�£�¡	�Å	È¦���¢��º	��¡º	�x�z|x	~wx	��z����	z�	~wx	����{�	̈x�x|{�	�xx~���	��	©ª©¬�	wx	z|	�wx	��	x�~�~�x}	~z	~wx	§|z|{~x}	{�z��~	z�	~wx	{���{�	|x���x|{~�z�	�{����{~x}	�{�x}	z�	w��	z|	wx|	{�~�{�	~x|�	��	�Æ��»	Â�	����É	£¥¥	Ê�����£��º	Ç�£�¡	 � Ã��º	����¦Ë�¡	Ì�	§x|�x�~	z�	~wx�|	{���{�	|x���x|{~�z�	��	®z�x�|{�x�	�w{|x��v|{�x�	x¼§x��x�	�z|	{��	yz{|}	�x��x|��	�����}���	~wx	x�§�z³xx	|x§|x�x�~{~��x�	­x|x	�z�§x��{~x}	{�{���~	|x�x�§~�

Â�	£����¡£���	Ä¦¢�	¢��	£Í��� ��¢	��	� ·¥�̧��	|x§|x�x�~{~�z�	�x~­xx�	®z�x�|{�x�	{�}	�~�	x�§�z³xx��	�z	yz{|}	|x���x|{~�z�	�w{��	�x	§{�}	~z	yz{|}	�x��x|�	x�§�z³x}	�³	~wx	�z�§{�³�	vwx|x�z|x�	Î{��	Ï��~~��ÐÑ|��	}�}	�z~	|x�x��x	|x���x|{~�z�	�z|	w��	yz{|}	�x��x|�w�§	{�}	�xx~���	{~~x�}{��x�®z�x�|{�x��	yz{|}	�x��x|�	{|x	�z~	��	{�	x�§�z³�x�~	|x�{~�z��w�§	z|	�x|���x	�z�~|{�~	­�~w	®z�x�|{�x�	­�~w	~wx	x¼�x§~�z�	z�	Î{��	Ï��~~��ÐÑ|��	­wz	­{�	�x�x�~x}	{�	{	yz{|}	�x��x|	{�z��	~wx	x�§�z³xx��	vwx	z~wx|	yz{|}	�x��x|�	}z	�z~	§{|~���§{~x	��	®z�x�|{�x��	���x�~��x	§|z�|{��	z|	w{�x	§x���z�	��wx�x�	{||{��x}	�³	®z�x�|{�x��	vwx	�x��x|�	z�	~wx	Îw{|xwz�}x|��	°z���{~�z�	yz{|}	{|x	�z~	x�~�~�x}	~z	{�³	|x���x|{~�z�	�|z�	®z�x�|{�x�	z�	~wx	�{���	z�	~wx�|	�x��x|�w�§�

Ò>mÓ>n qC;nr	m>>Do9Ôu		;DD>9r>r 8:roD	ÕCmmoDD>>		m>>Do9Ôu	;DD>9r>r ÖG	ÕCmmoDD>>		m>>Do9Ôu	;DD>9r>rÕp;on
5�()���5	K(�×�53�	 HØÙHØ ØÙØÚot>	Õp;on 	Û�)(	Ü�(��	 HÝÙHØ ÝÙÝÞDp>n	qC;nr	Ò>mÓ>nu�3�	ß(.))�� àÙà ØÙLN�.���	���5� HØÙHØ 	 ÝÙÝß(*�	+�**(.� HØÙHØ àÙà 	Ûá(�(	'�*���� HØÙHØ àÙà 	Û�3.(	M���(.�	 HØÙHØ 	 ÝÙÝ���(	Û((��()âá��( HÝÙHØ 	 	ã.4	Ü(.â�1�5. HØÙHØ àÙà 	ä��(��	å3,�. ØÙL �Ù�Û��	K�,��1	ß��)��5 LÙL �Ù�

æçèéê	ëììíîïð	èííìïêèïñì	îï	òóòô
�3�	ß(.))��	0���1	���2��	)(���	�5�	M�+	����	��	+���5	�àJ	����7	ä��(��	å3,�.	��1	Û��	K�,��1	ß��)��5	0���1	���2��)	3��(.	�5�	M�+	����7	

??



����������	
�
�


��������	����������	���������	���� ��� !�"#$%&! '()*	+���,����� -(����(�.	'��(�/
012314 567	89:;	<=4>?=@	9:	<94>	=A	B=>9C	D@@E9C	712E@149>?=@ F4	=A	:;941:	9:	<94>	=A	B=>9C	D@@E9C	712E@149>?=@ 567	G9CE1	=A	:;941:	9:	<94>	=A	B=>9C	D@@E9C	712E@149>?=@ 567	8=22?>>11	011>?@H	I11:	 567	J=94K		011>?@H	I11: 567	8=22?>>11	9@K	J=94K	011>?@H:	BLBDM B=>9C	5678;9?4
N�()���N	O(�P�NQ� RSTSS� �T��� U�TUVW VST��� VST��� ��T��� VXRTVUUY?Z1	8;9?4[�)(	\�(�� UST�WX VT�]X W�T�XS WTS�� VWT��� VXTS�� V�UTX��L>;14	J=94K	012314:�Q�	̂(.))�� �VTS�U US� ��TR]W UT��� ]T��� V�T��� USTS��_�.���	���N� WSTSSV RUW ��T�X� WTS�� VST��� VRTS�� RST���(̂*�	+�**(.� WSTSSV RUW ��T�X� V�T��� VST��� �]T��� V��TX��[̀(�(	'�*���� WSTSSV RUW ��T�X� V�T��� VST��� �]T��� V��TX��[�Q.(	a���(.� WSTSSV RUW ��T�X� WTS�� VST��� VRTS�� RST���b.c	\(.d�e�N. WSTSSV RUW ��T�X� �WT��� VST��� WRT��� V�WTX��f��(��	gQ,�. VWT��W �VV RT��R V�T��� ]T��� VRT��� W�T���[��	O�,��e	̂��)��N VWT��W �VV RT��R UT��� XT��� VWT��� �]T���L>;14	J=94K	012314: hijklhi mknop qoqknnl oqknnn ojknnn qiiknnn mmmkllq	 	 	 	 	 	 	B=>9C	J=94K	8=2<1@:9>?=@ rrjkohj okrom hojkonl qqnkpnn qhmknnn hlmkpnn oihklln

stuvw	xyz{|yxvu}t|	~v}�	ut	u�y	�tvx�	t�	�}xy�utx�	}|	����

���	��	���	�������	������	�����	������������	����	�������	��	��� 	�����	���	¡¢£	��� 	¤�¥	¦�¥��	��	���	����¥���	����	¦�	���	¡¢£	����§	̈���	���	¡¢£	��� 	�����	�����¦��	 ��	��� 	���	�������	������������	¤�¥	¦�¥��	��	���	¡¢£	��� 	����¥���§¢��	©��¥¥��	��¥	¦���	�	���¦��	��	���	�����	¥����	¡¢£	ª«ª¬	­®̄ °±²	ª³́	ª«ª¬µ¶	·²̧	¹º̄°»	¼¸̧½¾¿À	Á̧ Â̧	Ã̧ °̧	Ä°Â½	����������	���	�������	¦�	���	¡¢£	����§	Å��	�����	������������	���¥�����	��	���	�¦�Æ�	��¦��	�¥	¦�¥��	��	

8=22?>>11	9@K	J=94K	011>?@H	I11:

�������¥	����	��	��� §	Å��	Ç��������	������È	���¥	�������	���¥	��	É	ÊË	Ç��������	���	Ì	¡����	Ç��������	������È¥§	Å��	�����	������È	���¥	�������	���¥	��	�É	�����	������È¥§©�	������������	¤�¥	����	��	Í���	Î�����¥ÏÐ�Æ��	��	����������	¤���	���	�È�������	��	��������	�����¥��������	¦��¤���	Ñ��������¥	���	��¥	��������¥§
hl



����������	
�
�
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�O][]	VX	RFG	MGSXVSYOPZG	MGS[VQ	ZVSSG]MVPQ	RV	RFG	bON̂G	VX	O	YO�[Y Ŷ	RVRON	VX	���c�He	�VPGZSOPG]	]FOSG]c	[PZN̂Q[PW	RFG	MSVMVSR[VP	RV	�G	MO[Q	[P	ZO]F_	EFG	V̂RZVYG	XVS	RFG	YGO]̂SGYGPR	MGS[VQ	HIHe	\O]	eII	MGSZGPRc	RFG	V̂RZVYG	XVS	RFG	YGO]̂SGYGPR	MGS[VQ	HIHH	\O]	ee	MGSZGPR	OPQ	RFG	V̂RZVYG	XVS	RFG	YGO]̂SGYGPR	MGS[VQ	HIH�	\O]	eII	MGSZGPR_	EFG	RVRON	V̂RZVYG	VX	RFG	MNOP	\O]	�I	MGSZGPR_	EFG	MOUYGPR	VX	RFG	RVRON	SG\OSQ	XSVY	RFG	RFSGGTUGOS	MGSXVSYOPZG	MGS[VQ	RO�G]	MNOZG	[P	HIH�c	[X	RFG	MNOP	RGSY	ZVPQ[R[VP]	OSG	YGR_	01002010�	34567589:;4	<=954	3>9:	?@9�9�>4	A:	010�DEFG	HIHHJHIH�	MNOP	FO]	O	RFSGGTUGOSTNVPW	MGSXVSYOPZG	MGS[VQ	\[RF	RFSGG	]GMOSORG	VPGTUGOSTNVPW	YGO]̂SGYGPR	MGS[VQ]	OPQ	]GMOSORG	ROSWGR]	XVS	HIHHc	HIH�	OPQ	HIH�_	EFG	ZS[RGS[VP	XVS	RFG	YGO]̂SGYGPR	MGS[VQ	HIHH	OPQ	HIH�	xv	ghijklkmno	pqrs	tuoiv	kwoguxyz	ghijklkmxnxu{	uh	u|o	pqr	xygn}~o	~o�yo~	lovul}gu}lxyz	ghvuv�	iolzolv	ky~	OZ�̂[][R[VP]	SGNORGQ	QGON	ZV]R]	OPQ	VRFGS	̂P̂]̂ON	[RGY]_	EFG	ROSWGR	WSV̂M	VX	RFG	MNOP	XVS	RFG	MGSXVSYOPZG	MGS[VQ	HIHHJHIH�	ZVP][]R]	VX	O	YO�[Y Ŷ	VX	e�I	�GU	GYMNVUGG]	VX	RFG	�VPGZSOPG]	�SV̂M_	EFG	SG\OSQ]	RV	�G	MO[Q	VP	RFG	�O][]	VX	RFG	MGSXVSYOPZG	MGS[VQ	ZVSSG]MVPQ	RV	RFG	bON̂G	VX	O	YO�[Y Ŷ	RVRON	VX	�IIcIII	�VPGZSOPG]	]FOSG]c	[PZN̂Q[PW	RFG	MSVMVSR[VP	RV	�G	MO[Q	[P	ZO]F_	EFG	V̂RZVYG	XVS	RFG	YGO]̂SGYGPR	MGS[VQ	HIHH	\O]	ee	MGSZGPR	OPQ	RFG	V̂RZVYG	XVS	RFG	YGO]̂SGYGPR	MGS[VQ	HIH�	\O]	eII	MGSZGPR_	EFG	MOUYGPR	VX	RFG	RVRON	SG\OSQ	RO�G]	MNOZG	[P	HIH�c	[X	RFG	MNOP	RGSY	ZVPQ[R[VP]	OSG	YGR_	010C2010�	34567589:;4	<=954	3>9:	?@9�9�>4	A:	010�D	EFG	HIH�THIH�	MNOP	FO]	O	RFSGGTUGOS	MGSXVSYOPZG	MGS[VQ	XSVY	HIH�	RV	HIH�_	EFG	MNOP	FO]	R\V	MGSXVSYOPZG	ZS[RGS[O�	RFG	ẐY N̂OR[bG	ZVYMOSO�NG	�OSP[PW]	MGS	LFOSG	d�KLf	�hl	u|o	�ykygxkn	{oklv	���������	�xu|	k	��	jolgoyu�v	

\G[WFR[PW	OPQ	RFG	ZVYMV̂PQ	OPP̂ON	WSV\RF	SORG	d ¡�¢f	�hl	rknov	�hl	u|o	�ykygxkn	{oklv	���������	�xu|	k	£�	jolgoyu�v	�oxz|uxyzs	tuoiv	kwoguxyz	ghijklkmxnxu{	uh	u|o	pqr	xygn}~o	~o�yo~	lovul}gu}lxyz	ghvuv�	iolzolv	ky~	OZ�̂[][R[VP]	SGNORGQ	QGON	ZV]R]	OPQ	VRFGS	̂P̂]̂ON	[RGY]_	EFG	ROSWGR	WSV̂M	VX	RFG	KNOP	ZVP][]R]	VX	O	YO�[Y Ŷ	VX	e�I	�VPGZSOPG]	�GU	GYMNVUGG]_	EFG	SG\OSQ]	RV	�G	MO[Q	VP	RFG	�O][]	VX	RFG	MGSXVSYOPZG	MGS[VQ	HIH�THIH�	ZVSSG]MVPQ	RV	RFG	bON̂G	VX	O	YO�[Y Ŷ	RVRON	VX	�IIcIII	�VPGZSOPG]	KNZ	]FOSG]_	EFG	MOUYGPR	VX	RFG	MVRGPR[ON	SG\OSQ]	RO�G]	MNOZG	[P	HIH�c	[X	MNOP	RGSY	ZVPQ[R[VP]	OSG	YGR_¤4¥¦5A;¦4B	<=954	§:A¦	3>9:	01�̈	?¤<§Dty	k~~xuxhy	uh	u|o	qol�hlikygo	r|klo	qnky�	©hyoglkyov	FO]	O	¢G]RS[ZRGQ	LFOSG	ªP[R	KNOP	d¢Lªf	\F[ZF	ZOP	�G	]̂GQ	XVS	SGRGPR[VP	M̂SMV]G]	̂PQGS	]MGZ[ON	ZVPQ[R[VP]_	EFG	bG]R[PW	MGS[VQ]	ZOP	NO]R	XSVY	eH	RV	��	YVPRF]_	EFG	MSGSG�̂[][RG	XVS	SG\OSQ	MOUYGPR	[]	RFOR	O	�GU	GYMNVUGG«]	GYMNVUYGPR	VS	]GSb[ZG	ZVPR[P̂G]	̂PR[N	RFG	GPQ	VX	RFG	bG]R[PW	MGS[VQ_	EFG	SG\OSQ]	RV	�G	ONNVZORGQ	VP	RFG	�O][]	VX	RFG	GPR[SG	MNOP	\[NN	OYV̂PR	RV	O	YO�[Y Ŷ	RVRON	VX	HIIcIII	�VPGZSOPG]	]FOSG]c	[PZN̂Q[PW	RFG	MSVMVSR[VP	RV	�G	MO[Q	[P	ZO]F_	EFG	̀VOSQ	VX	a[SGZRVS]	YOU	QGZ[QG	RV	]GRRNG	RFG	X̂NN	O\OSQ	[P	]FOSG]c	RO�O�NG	�U	RFG	MOSR[Z[MOPR_ ̂ SSGPRNUc	RFGSG	[]	VPNU	VPG	MOSR[Z[MOPR	[P	RFG	¢Lª	HIe�	MNOP�	RFG	�VPGZSOPG]	KSG][QGPR	OPQ	 �¬	¡PQGS]	LbGP]]VP	\FV	­V[PGQ	RFG	 VYMOPU	[P	¬ZRV�GS	HIHH_	®G	\O]	ONNVZORGQ	e�ce�I	WSV]]	]FOSG]c	VX	\F[ZF	�I	MGSZGPR	bG]RGQ	VP	aGZGY�GS	�ec	HIH�c	\[RF	O	]FOSG	QGN[bGSU	VX	�c̄�̄	WSV]]	]FOSG]	[P	°OP̂OSU	HIH�_	EFG	̀VOSQ	VX	a[SGZRVS]	QGZ[QGQ	RV	]GRRNG	RFG	X̂NN	OYV̂PR	[P	]FOSG]	OPQ	RFG	RO�G]	\GSG	MO[Q	�U	RFG	KSG][QGPR	OPQ	 �¬_	EFG	SGYO[P[PW	�I	MGSZGPR	VX	RFG	ONNVZOR[VPc	\F[ZF	[]	eIc�IH	WSV]]	]FOSG]c	\[NN	�G	bG]R[PW	VP	aGZGY�GS	�ec	HIH�_			 0±
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SHAREHOLDERS’ NOMINATION BOARD’S PROPOSAL FOR 
THE REMUNERATION OF THE MEMBERS OF THE BOARD OF 
DIRECTORS 

The Shareholders’ Nomination Board proposes to the Annual General Meeting that the annual 
remuneration for the Board of Directors and the meeting fees for the committees and meetings 
of the Board of Directors remain unchanged. The Shareholders’ Nomination Board proposes that 
annual remuneration is paid to the members of the Board of Directors, other than the employee 
representative, as follows: the remuneration to the Chair of the Board of Directors is 
EUR 150,000, the remuneration to the Vice Chair of the Board of Directors is EUR 100,000 in the 
event that a Vice Chair is elected by the Board, and the remuneration to the other members of 
the Board of Directors is EUR 70,000. In case the term of office of a member of the Board of 
Directors ends before the closing of the Annual General Meeting in 2025, he or she is entitled to 
the prorated amount of the annual remuneration calculated on the basis of his or her actual term 
in office. 

The Shareholders’ Nomination Board proposes that 40 per cent of the annual remuneration be 
paid in Konecranes shares to be acquired on behalf of the members of the Board of Directors at 
a price determined in public trading on Nasdaq Helsinki. The purchase of shares shall be carried 
out in four equal instalments; each instalment being purchased within the two-week period 
beginning on the date following each of the Company’s interim report announcements and the 
Company’s financial statements bulletin for 2024. The Company will pay the transaction costs 
and transfer tax in connection with the purchase of remuneration shares. In case the 
remuneration cannot be paid in shares due to legal or other regulatory restrictions or due to other 
reasons related to the Company or a member of the Board of Directors, the annual remuneration 
will be paid fully in cash.  

The Shareholders’ Nomination Board proposes that members of the Board of Directors are 
eligible for a meeting fee of EUR 1,000 for each meeting that they attend. For meetings of the 
committees of the Board of Directors, the Chair of the Audit Committee is paid a meeting fee of 
EUR 5,000, the Chair of the Human Resources Committee is paid a meeting fee of EUR 3,000, 
and the other committee members are paid a meeting fee of EUR 1,500 per each attended 
committee meeting. No meeting fee is paid for decisions that are confirmed in writing without a 
meeting.   

No remuneration will be paid to members of the Board of Directors employed by the Company, 
in accordance with the agreement on employee representation between Konecranes and its 
employees. 

Travel expenses for all members of the Board of Directors, including the employee member of 
the Board of Directors, will be compensated against receipt. 

Minutes of AGM 27 March 2024 - Appendix 9
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SHAREHOLDERS’ NOMINATION BOARD’S PROPOSAL FOR 
THE COMPOSITION OF THE BOARD OF DIRECTORS 

The Shareholders’ Nomination Board proposes to the Annual General Meeting that the number of 
members of the Board of Directors shall be eight (8). However, should any of the candidates 
proposed by the Shareholders' Nomination Board withdraw their candidacy before the Annual 
General Meeting, the proposed number of Board members shall automatically be decreased 
correspondingly. 

The Shareholders’ Nomination Board proposes that of the current Board members Pauli Anttila, 
Pasi Laine, Ulf Liljedahl, Gun Nilsson, Sami Piittisjärvi, and Päivi Rekonen be re-elected for a term 
of office ending at the closing of the Annual General Meeting in 2025, and that Thomas Schulz 
and Birgit Seeger be elected as new members of the Board of Directors for the same term of 
office. Niko Mokkila, Helene Svahn and Christoph Vitzthum of the current Board members were 
not available for re-election.  

The Shareholders’ Nomination Board proposes that Pasi Laine be elected as Chair of the Board 
of Directors. 

CVs, photographs and the evaluation regarding the independence of the current members of 
the Board of Directors are presented on the Company’s website at 
investors.konecranes.com/board-directors, and the CVs, photographs and evaluation 
regarding the independence of the proposed new candidates will be made available on the 
Company’s website at www.konecranes.com/agm2024 by February 28, 2024, at the latest. 
Based on the evaluation of the Shareholders' Nomination Board, the proposed candidates are 
deemed independent of Konecranes and of Konecranes' significant shareholders, with the 
exception of Pauli Anttila who is deemed independent of Konecranes but not independent of its 
significant shareholder Solidium, and Sami Piittisjärvi who is deemed not to be independent of 
Konecranes but is deemed independent of its significant shareholders. 

Sami Piittisjärvi is proposed to be elected from candidates put forward by the employees of 
Konecranes in accordance with the agreement on employee representation between 
Konecranes and its employees. 

With regard to the selection procedure for the members of the Board of Directors, the 
Shareholders' Nomination Board recommends that shareholders take a position on the proposal 
as a whole at the General Meeting. The Shareholders’ Nomination Board, in addition to ensuring 
that individual nominees for membership of the Board of Directors possess the required 
competences, is also responsible for making sure that the proposed Board of Directors as a 
whole has the best possible expertise and experience for the Company and that the 
composition of the Board of Directors also meets the other requirements of the Finnish 
Corporate Governance Code for listed companies. 
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PROPOSAL BY THE BOARD OF DIRECTORS FOR THE 
REMUNERATION OF THE AUDITOR 

Upon recommendation of the Audit Committee, the Board of Directors 
proposes to the Annual General Meeting that the remuneration for the 
auditor be paid according to an invoice approved by the Company. 

The auditor would also be paid remuneration for services rendered for 
sustainability reporting assurance services according to an invoice 
approved by the Company. 
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PROPOSAL BY THE BOARD OF DIRECTORS FOR THE 
ELECTION OF THE AUDITOR 

Upon recommendation of the Audit Committee, the Board of Directors 
proposes to the Annual General Meeting that Ernst & Young Oy be re-
elected as the Company’s auditor for a term of office expiring at the closing 
of the Annual General Meeting following the election. Ernst & Young Oy has 
informed the Company that APA Toni Halonen is going to act as the auditor 
with the principal responsibility. 

If elected as the auditor, Ernst & Young Oy would also act as the 
sustainability reporting assurance provider of the Company for a term of 
office expiring at the closing of the Company's next Annual General 
Meeting. 
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PROPOSAL BY THE BOARD OF DIRECTORS FOR 
CHANGING THE LANGUAGE OF THE COMPANY'S 
ARTICLES OF ASSOCIATION AND REGISTERED 
BUSINESS NAME  

As announced on 15 June 2023, Konecranes has updated its disclosure 
policy and, starting from 1 January 2024, the Company has discontinued the 
use of Swedish as a reporting language. With this decision, Konecranes has 
aimed to ensure the speed and efficiency of its financial reporting and 
publication of releases. In addition, the usage of materials produced in 
Swedish has been low. 

The Board of Directors proposes that the Annual General Meeting would 
decide to change the language of the Company's Articles of Association 
and the Company's business name as follows: 

- The language of the Company's registered Articles of 
Association is proposed to be changed from Swedish to Finnish; 

- The Company's business name is proposed to be amended into 
its Finnish language form Konecranes Oyj; and 

- The Company's currently registered business name Konecranes 
Abp is proposed to be adopted as the Company's Swedish 
language parallel name. 

Following the amendment, § 1 of the Articles of Association would read as 
follows: 

"§ 1 Business name and domicile of the company 

The company's business name is Konecranes Oyj. 

In Swedish, the company's business name is Konecranes Abp, and in 
English it is Konecranes Plc. 

The company's domicile is Hyvinkää."  

The established Finnish language version of the Articles of Association 
proposed to be adopted by the Annual General Meeting, including the 
proposed change of the Company's business name and parallel name, is 
available in its entirety on the Company's website 
www.konecranes.com/agm2024 together with English and Swedish 
translations of the Articles of Association. 
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Proposed changes to the Articles of Association of Konecranes Plc 
  
§ 1 Business name and domicile of the company 
The company's business name is Konecranes AbpOyj. 

In FinnishSwedish, the company's business name is Konecranes OyjAbp, and in English it is Konecranes 
Plc. 

The company's domicile is Hyvinkää. 

§ 2 The company's branch of industry 
The company's branch of industry is to carry on purchasing, sales, imports, exports, planning, 
manufacture and repairs of equipment for materials handling and to let on lease and rent such 
equipment, and to provide consulting, research, product development and marketing services. The 
company's branch of industry is also to carry on factory maintenance and maintenance services. For its 
branch of industry the company may own and rent real estate and own securities and carry on trade in 
securities and in real estate. The business can be carried on directly in the company, in subsidiary and 
affiliated companies and in joint ventures. In its capacity as parent company, the company may attend 
to administration of the group, consolidated financing, marketing and other consolidated duties and it 
may own immaterial rights and carry on licensing of these. 

§ 3 Book- entry securities system 
The company's shares belong to the book-entry securities system. 

§ 4 Board of directors and term of office 
The company has a board of directors consisting of no less than five (5) and no more than ten (10) 
director members. 

The term of office of the members of the board of directors expires at the end of the first annual general 
meeting of shareholders following the election. 

The managing director may be a member of the board of directors, but he/she cannot be elected to be 
chairman of the board of directors. 

§ 5 Managing director and his/her deputy 
The company has a managing director elected by the board of directors. The board of directors may 
elect a deputy for the managing director and may elect vice managing directors. 

§ 6 Representation of the company 
The company is represented by the board of directors in full or by the managing director. 

The board of directors decides on any granting of proxies, so that the proxy-holder together with 
another proxy-holder has the right to represent the company. 

§ 7 Accounting period 
The company's accounting period begins on 1 January and ends on 31 December. 
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§ 8 Auditor 
The company has at least one (1) regular APA auditor and one (1) deputy auditor, or alternatively at least 
one (1) auditing corporation, with an APA  auditor as the responsible auditor. The auditors are elected to 
their office for a term expiring at the end of the annual general meeting of shareholders following the 
election. 

§ 9 Notice convening the general meeting of shareholders 
The board of directors shall convene the general meeting of shareholders by publishing a notice on the 
company's Internet pages or in one or more national dailies chosen by the board of directors or by 
sending a written notice to the shareholders by mail no more than three (3) months before the closing 
date for entries mentioned in the notice and no less than three (3) weeks before the general meeting of 
shareholders. However, the notice shall be issued no less than nine (9) days before the record date of 
the meeting. 

To be allowed to take part in the general meeting of shareholders, the shareholder shall report to the 
company in the manner and within the time stated in the notice. The closing date for entries, which may 
be no more than ten (10) days before the general meeting of shareholders in question, must not be a 
Saturday, Sunday or any other holiday. 

The general meeting of shareholders may be held either at the company's domicile or in Helsinki, Espoo 
or Vantaa. 

§ 10 Annual general meeting of shareholders 
The annual general meeting of shareholders is to be held each year within six (6) months after the end of 
the accounting period on a day determined by the board of directors. 

At the annual general meeting of shareholders, the following are presented: 

1. the financial statements and the consolidated financial statements; 

2. the auditor’s report; 

the following decisions are taken: 

3. on confirmation of the financial statements and of the consolidated financial statements; 

4. on how to use the profit or other unrestricted equity shown by the balance sheet; 

5. on discharge from liability of the members of the board of directors and the managing director; 

6. on the emoluments for members of the board of directors and on the grounds for compensation of 
their travelling expenses; 

7. on confirmation of the remuneration for auditors; 

8. on confirmation of the number of members on the board of directors and, when required, of their term 
of office and, when required, the number of auditors; 
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the following are elected: 

9. the members of the board of directors; 

10. the auditor or auditors and a deputy auditor, if any; 

the following issues are dealt with: 

11. other issues mentioned in the notice convening the meeting. 

§ 11 Settlement of disputes 
Any disputes between the company, the shareholders, the board of directors or its member, the 
managing director and/or an auditor shall be finally settled by arbitration in accordance with the 
Arbitration Rules of the Finland Chamber of Commerce. The seat of arbitration shall be Helsinki, Finland. 
The arbitration proceedings are to be held in Finnish or in Swedish, if no party demands that the 
arbitration proceedings are to be held in English. 
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Konecranes Oyj: n yhtiöjärjestys 
  

1 § Yhtiön toiminimi ja kotipaikka 
Yhtiön toiminimi on Konecranes Oyj. 

Yhtiön toiminimi ruotsiksi on Konecranes Abp ja englanniksi Konecranes Plc. 

Yhtiön kotipaikka on Hyvinkää. 

2 § Yhtiön toimiala 
Yhtiön toimialaan kuuluu materiaalinkäsittelylaitteiston ostaminen, myyminen, maahantuonti, 
maastavienti, suunnittelu, valmistus, korjaaminen, vuokralle antaminen ja leasing sekä konsultti-, 
tutkimus-, tuotekehittely- ja markkinointipalvelujen tarjoaminen. Yhtiön toimialaan kuuluu myös 
harjoittaa tehdashuoltoa ja toimittaa kunnossapitopalveluita. Näihin tarkoituksiin yhtiö voi omistaa ja 
vuokrata kiinteistöjä sekä omistaa arvopapereita ja harjoittaa arvopaperikauppaa sekä 
kiinteistökauppaa. Toimintaa voidaan harjoittaa yhtiössä suoraan, tytär- ja osakkuusyhtiössä sekä 
yhteisyrityksissä. Yhtiö voi emoyhtiönä hoitaa konsernin hallintoa, rahoitusta, markkinointia ja muita 
konsernin yhteisiä toimintoja sekä omistaa immateriaalioikeuksia ja myöntää näihin lisenssejä. 

3 § Arvo- osuusjärjestelmä 
Yhtiön osakkeet kuuluvat arvo-osuusjärjestelmään. 

4 § Hallituksen kokoonpano ja toimikausi 
Yhtiöllä on hallitus, joka koostuu vähintään viidestä (5) ja enintään kymmenestä (10) varsinaisesta 
jäsenestä. 

Hallituksen jäsenten toimikausi päättyy ensimmäisen vaalia seuraavan varsinaisen yhtiökokouksen 
päättyessä. 

Toimitusjohtaja voi olla hallituksen jäsen, mutta häntä ei voida valita hallituksen puheenjohtajaksi. 

5 § Toimitusjohtaja ja toimitusjohtajan sijainen 
Yhtiöllä on toimitusjohtaja, jonka valitsee hallitus. Yhtiö voi valita toimitusjohtajalle sijaisen ja 
varatoimitusjohtajia. 

6 § Yhtiön edustaminen 
Yhtiötä edustaa hallitus kokonaisuudessaan tai toimitusjohtaja. 

Prokuroiden antamisesta päättää hallitus siten, että prokuristilla on oikeus edustaa yhtiötä yhdessä 
toisen prokuristin kanssa. 

7 § Tilikausi 
Yhtiön tilikausi alkaa 1. tammikuuta ja päättyy 31. joulukuuta. 

8 § Tilintarkastaja 
Yhtiöllä on vähintään yksi (1) varsinainen KHT-tilintarkastaja ja yksi (1) varatilintarkastaja, tai 
vaihtoehtoisesti vähintään yksi (1) tilintarkastusyhteisö, jonka päävastuullisena tilintarkastajana toimii 
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KHT-tilintarkastaja. Tilintarkastajat valitaan tehtäväänsä toimikaudeksi, joka päättyy valintaa seuraavan 
varsinaisen yhtiökokouksen päättyessä. 

9 § Yhtiökokouskutsu 
Hallituksen on toimitettava kutsu yhtiökokoukseen julkaisemalla kutsu yhtiön verkkosivuilla tai yhdessä 
tai useammassa hallituksen valitsemassa valtakunnallisessa lehdessä tai postittamalla kirjallinen kutsu 
osakkeenomistajille aikaisintaan kolme (3) kuukautta ennen kutsussa mainittua viimeistä 
ilmoittautumispäivää ja viimeistään kolme (3) viikkoa ennen yhtiökokousta. Kutsu on kuitenkin 
toimitettava viimeistään yhdeksän (9) päivää ennen yhtiökokouksen täsmäytyspäivää. 

Saadakseen osallistua yhtiökokoukseen on osakkeenomistajan ilmoittauduttava yhtiölle sillä tavalla ja 
siinä määräajassa kuin kutsussa ilmoitetaan. 
Viimeinen ilmoittautumispäivä, joka voi olla aikaisintaan kymmenen (10) päivää ennen kyseistä 
yhtiökokousta, ei saa olla lauantai, sunnuntai tai muu pyhäpäivä. 

Yhtiökokous voidaan pitää paitsi yhtiön kotipaikassa myös Helsingissä, Espoossa tai Vantaalla. 

10 § Varsinainen yhtiökokous 
Varsinainen yhtiökokous pidetään vuosittain hallituksen vahvistamana päivänä kuudessa (6) 
kuukaudessa tilikauden päättymisestä. 

Varsinaisessa yhtiökokouksessa esitetään: 

1. tilinpäätös ja konsernitilinpäätös; 

2. tilintarkastuskertomus; 

päätetään: 

3. tilinpäätöksen ja konsernitilinpäätöksen vahvistamisesta; 

4. taseen mukaisen voiton tai muun vapaan oman pääoman käyttämisestä; 

5. vastuuvapauden myöntämisestä hallituksen jäsenille ja toimitusjohtajalle; 

6. hallituksen jäsenten palkkiosta ja heidän matkakustannustensa korvaamisen perusteista; 

7. tilintarkastajien palkkion vahvistamisesta; 

8. hallituksen jäsenten lukumäärän ja tarvittaessa heidän toimikautensa samoin kuin tarvittaessa 
tilintarkastajien lukumäärän vahvistamisesta; 

valitaan: 

9. hallituksen jäsenet; 

10. tilintarkastaja tai tilintarkastajat sekä mahdollinen varatilintarkastaja; 

käsitellään: 



 
 

3/3 
 
 
 
 

11. muut kutsussa esiin tuodut asiat. 

11 § Riitojen ratkaiseminen 
Yhtiön, osakkeenomistajien, hallituksen tai sen jäsenen, toimitusjohtajan ja/tai tilintarkastajan väliset 
riidat ratkaistaan lopullisesti välimiesmenettelyssä Keskuskauppakamarin välimiesmenettelysääntöjen 
mukaisesti. Välimiesmenettelyn paikka on Helsinki, Suomi. Välimiesmenettely käydään suomeksi tai 
ruotsiksi, ellei joku osapuolista vaadi välimiesmenettelyn käymistä englanniksi. 
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PROPOSAL BY THE BOARD OF DIRECTORS FOR 
AUTHORIZING THE BOARD OF DIRECTORS TO 
DECIDE ON THE REPURCHASE AND/OR ON THE 
ACCEPTANCE AS PLEDGE OF THE COMPANY’S 
OWN SHARES 

The Board of Directors proposes to the Annual General Meeting that the 
Board of Directors be authorized to decide on the repurchase of the 
Company's own shares and/or on the acceptance as pledge of the 
Company's own shares as follows. 

The number of own shares to be repurchased and/or accepted as pledge 
based on this authorization shall not exceed 7,500,000 shares in total, 
which corresponds to approximately 9.5 per cent of all of the shares in the 
Company. However, the Company together with its subsidiaries cannot at 
any moment own and/or hold as pledge more than 10 per cent of all the 
shares in the Company. Only the unrestricted equity of the Company can 
be used to repurchase own shares on the basis of the authorization. 

Own shares can be repurchased at a price formed in public trading on the 
date of the repurchase or otherwise at a price formed on the market. 

The Board of Directors shall decide how own shares will be repurchased 
and/or accepted as pledge. Own shares can be repurchased using, inter 
alia, derivatives. Own shares can be repurchased otherwise than in 
proportion to the shareholdings of the shareholders (directed repurchase). 

Own shares can be repurchased and/or accepted as pledge to limit the 
dilutive effects of issuances of shares carried out in connection with 
possible acquisitions, to develop the Company's capital structure, to be 
transferred for financing or realization of possible acquisitions, investments 
or other arrangements belonging to the Company's business, to pay 
remuneration to the members of the Board of Directors, to be used in 
incentive arrangements or to be cancelled, provided that the repurchase 
and/or acceptance as pledge is in the interest of the Company and its 
shareholders. 

The authorization is effective until the closing of the next Annual General 
Meeting, but no longer than until 27 September 2025. 
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PROPOSAL BY THE BOARD OF DIRECTORS FOR 
AUTHORIZING THE BOARD OF DIRECTORS TO 
DECIDE ON THE ISSUANCE OF SHARES AS WELL AS 
ON THE ISSUANCE OF SPECIAL RIGHTS ENTITLING 
TO SHARES 

The Board of Directors proposes to the Annual General Meeting that the 
Board of Directors be authorized to decide on the issuance of shares as 
well as the issuance of special rights entitling to shares referred to in 
chapter 10 section 1 of the Finnish Companies Act (624/2006, as amended) 
as follows. 

The number of shares to be issued based on this authorization shall not 
exceed 7,500,000 shares, which corresponds to approximately 9.5 per 
cent of all of the shares in the Company. 

The Board of Directors shall decide on all the conditions of the issuance of 
shares and of special rights entitling to shares. The issuance of shares and 
of special rights entitling to shares may be carried out in deviation from the 
shareholders' pre-emptive rights (directed issuance). The authorization can 
also be used to issue shares or special rights for incentive arrangements, 
however, not more than 1,350,000 shares in total together with the 
authorization in item 20. 

The authorization is effective until the closing of the next Annual General 
Meeting, but no longer than until 27 September 2025. However, the 
authorization for incentive arrangements is effective until 27 March 2029. 
This authorization revokes the authorization for incentive arrangements 
given by the Annual General Meeting 2023. 
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PROPOSAL BY THE BOARD OF DIRECTORS FOR 
AUTHORIZING THE BOARD OF DIRECTORS TO 
DECIDE ON THE TRANSFER OF THE COMPANY’S 
OWN SHARES 

The Board of Directors proposes to the Annual General Meeting that the 
Board of Directors be authorized to decide on the transfer of the 
Company’s own shares as follows. 

The authorization is limited to a maximum of 7,500,000 shares, which 
corresponds to approximately 9.5 per cent of all the shares in the 
Company. 

The Board of Directors shall decide on all the conditions of the transfer of 
own shares. The transfer of shares may be carried out in deviation from the 
shareholders' pre-emptive rights (directed issuance). The Board of 
Directors can also use this authorization to grant special rights concerning 
the Company's own shares, referred to in Chapter 10 of the Finnish 
Companies Act. The authorization can also be used to transfer shares for 
incentive arrangements, however, not with respect to more than 1,350,000 
shares in total together with the authorization in item 19. 

This authorization is effective until the closing of the next Annual General 
Meeting, but no longer than until 27 September 2025. However, the 
authorization for incentive arrangements is effective until 27 March 2029. 
This authorization revokes the authorization for incentive arrangements 
given by the Annual General Meeting 2023. 
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PROPOSAL BY THE BOARD OF DIRECTORS FOR 
AUTHORIZING THE BOARD OF DIRECTORS TO 
DECIDE ON A DIRECTED ISSUANCE OF SHARES 
WITHOUT PAYMENT FOR AN EMPLOYEE SHARE 
SAVINGS PLAN 

The Board of Directors proposes to the Annual General Meeting that the 
Board of Directors be authorized to decide on a directed issuance of 
shares without payment needed for the continuation of the Share Savings 
Plan that the Annual General Meeting 2012 decided to launch. 

The Board of Directors proposes that the Annual General Meeting authorize 
the Board to decide on the issuance of new shares or on the transfer of own 
shares held by the Company to such participants of the Share Savings Plan 
who, according to the terms and conditions of the Plan, are entitled to 
receive shares without payment, as well as to decide on the issuance of 
shares without payment also to the Company itself. The Board of Directors 
proposes that the proposed authorization includes a right, within the scope 
of this Share Savings Plan, to transfer own shares currently held by the 
Company, which have earlier been limited to other purposes than incentive 
plans. The number of new shares to be issued or own shares held by the 
Company to be transferred may in the aggregate amount to a maximum 
total of 500,000 shares, which corresponds to approximately 0.6 per cent 
of all of the Company's shares. 

The Board of Directors considers that there is an especially weighty 
financial reason for the directed issuance of shares without payment, both 
for the Company and in regard to the interests of all shareholders, since the 
Share Savings Plan is intended to form part of the incentive and 
commitment program for the Konecranes Group’s personnel. 

The Board of Directors is entitled to decide on other matters concerning 
the issuance of shares. The authorization concerning the issuance of shares 
is effective until 27 March 2029. This authorization is effective in addition to 
the authorizations in items 19 and 20 above. This authorization replaces the 
authorization for the Share Savings Plan given by the Annual General 
Meeting 2023. 
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PROPOSAL BY THE BOARD OF DIRECTORS FOR 
AUTHORIZING THE BOARD OF DIRECTORS TO 
DECIDE ON DONATIONS  

The Board of Directors proposes that the Annual General Meeting authorize 
the Board of Directors to decide on donations in the aggregate maximum 
amount of EUR 400,000 to be given to universities, institutions of higher 
education or to other non-profit or similar purposes. The donations can be 
made in one or more instalments. The Board of Directors may decide on the 
beneficiaries and the amount of each donation. The authorization shall be 
effective until the closing of the next Annual General Meeting. 
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